The 20th Century Napoleon. 

By Arthur Kitson. 

(Abstract of Lecture delivered June 19 th before the members of 
the Banking and Currency Reform League , at Caxton 
Haiti Westminster .) 

If another Napoleon were to appear at this stage of our 
history with an ambition to conquer the world, what 
profession would he choose as the surest and easiest 
road to success? No military genius to-day stands the 
slightest chance of obtaining more than a title and a 
pension in these times of national alliances and com¬ 
binations of the great Powers. No single nation, even 
if led by a Napoleon, could expect anything but disaster 
—if not annihilation—against the world in arms. The 
world’s masters of to-day are not found wearing epaul¬ 
ettes, swords, and cocked hats, riding at the head of 
armies. These men are merely the puppets who move 
at the command or by the permission of those who con¬ 
trol the financial affairs of the world. The world’s 
rulers are men mainly conspicuous by their noses, who 
occupy quiet offices at the backs of the great banking 
houses of London, Paris, New York, Berlin and Vienna 
—men who know nothing of the smell of gunpowder 
except that used for killing grouse and pheasants. 
Your modern Napoleon is a moneylender, a credit 
dealer, a direct descendant of those whom Christ drove 
from the Temple ! 

The conquest of the world—which means the acquisi¬ 
tion of economic and political power^has been 
achieved by a small group of otherwise insignificant 
persons who deal in gold and credit. A century ago it 
required courage, strength and skill of a very high 
order to conquer nations. The victor risked his life, 
and the vanquished were given at least the opportunity 
for self-defence. To-day the conqueror risks nothing. 
He works stealthily and in the dark. His victims know 
little or nothing of his methods. His weapons are 



other people’s money, together with certain apparently 
innocent Parliamentary and Congressional Acts of 
which he and his associates are the authors. His battle- 
field is the Stock Exchange, where, aided by the 
ignorance and superstition of the public, and supported 
by the Press and political economists whom he sub¬ 
sidises, the Napoleon of finance plays a sure game of 
“heads” he wins and “tails” the public lose! If the 
lion is the fit emblem of the military conqueror, our 
modern Napoleon would be best represented by the 
fox, or the rat. 

Powerful as Napoleon was, he did not wield the 
power of the late financier Pierpont Morgan. Napoleon 
tried, with but little success, for years to cripple 
England’s trade by closing foreign ports to our ships. 
Morgan was able to inflict untold losses upon the trade 
of not only England, but the world, by cornering the 
currency of the U.S.A. in 1893 and again in 1907. The 
intimate relation existing between finance and industry 
has grown stronger and stronger during the past fifty 
years until to-day the latter is absolutely dominated by 
the former. Money and credit, hitherto defined as the 
“tools” of trade, have become its controllers. The 
servant has become the master, the serf the autocrat! 

During the past year there has been a great upheaval 
in the United States, where the tyranny of monopoly 
has been carried to greater excess than in any other 
part of the globe. The competition of capital has been 
gradually but effectively suppressed until the average 
American citizen is now reduced to the choice of 
starvation or becoming a corporation serf. The great 
national industries of the United States—transportation, 
mining, mineral, metal, agricultural, telegraph and 
telephone, as well as the insurance and banking com¬ 
panies of the U.S.A.—have within the past twenty-five 
or thirty years mainly fallen under the control of a 
small group of five or six money and credit mongers ! 
For years past, the American people have found the con¬ 
ditions of life and the struggle for existence getting 
keener and fiercer without understanding the reason. It 
at last dawned upon a few thoughtful men that the root 
of all evil lies in the concentration and control of money 
and credit, and a Congressional Committee was 
appointed to make a complete investigation. The 
final report of the committee, recently published, is 
one of the most startling pamphlets ever published. 
It shows that during the short period of twenty- 
five years, Morgan and his associates acquired 
control of one-third of the entire wealth of the United 
States ! Very little of this information (although the 
facts are sufficiently sensational to satisfy even the 
Yellow Press) has found its way into the columns of 
our newspapers. The reason being, that the alliance 
between our money-lords and those elsewhere is essen¬ 
tial for self-preservation. The great financial maxim— 
addition, division and silence—wffiich has conquered the 
States has been introduced into England. 

How has this power been achieved? It commenced 
with the control of a single bank. Morgan was left a 
comparatively moderate fortune by his father, and the 
control of his banking house. Through acquiring shares 
in other banks he was elected a director of rival insti¬ 
tutions and formed alliances with all the great banks and 
credit houses of New York, which soon extended to 
other cities. His one idea was to secure such a concen¬ 
tration of money and credit which he could control and 
direct, as to render competition of capital practically 
impossible. He bought up as many institutions acting 
as depositories of the public money as possible—banks, 
insurance and trust companies. The control of the 
Equitable Life Assurance Co. of New York was first 
bought by T. L. Ryan of the Tobacco Trust for 
2,500,000 dollars, although this control consisted merely 
of 51,000 dollars of shares, paying seven per cent, 
dividends. And yet Morgan forced Ryan to sell this to 
him for 3,000,000 dollars—showing the value which is 
attached to the power of merely handling the public 
funds. The control of the two great New York insur¬ 
ance companies—the Equitable and the Mutual Life— 
gave Morgan the power of directing the investments of 



is as much the predominant characteristic of the 
average Australian as of the average British politician. 
To sit in the Australian House of Representatives, or 
in any of the six State Legislatures, is to gaze at 
serried rows of mental bankrupts, with here and there 
an astute political engineer, miscalled a Premier or an 
Attorney-General. The Welsh Lloyd George, at one 
end of the Empire, manipulates the insolvent Liberal 
majority in the House of Commons; and at the other 
endf of the Empire, for the last three years, the 
mentally bankrupt Labour majority has been similarly 
manipulated in our House of Representatives by 
another Welshman, William Morris Hughes. Pro¬ 
videntially, the Prime Minister of Australia is Scotch; 
and, therefore, something has been done—not much, 
but still a start—towards giving Australia a wider out¬ 
look, as well as a higher status, in foreign affairs. 

We, who wish to ultimately sw r ay the destiny not 
alone of Australia, but that of Europe ancf the United 
States, desire first of all to work in the cause of 
creating a newer and finer race south of the equator. 
To put new wine into the ancient bottles of the colossal 
but fattily degenerate British Empire is no part of 
our ambition. We stand for a New Imperialism, to 
be built upor lines commensurate with known pro¬ 
cesses of natural evolutionary science and biology, and 
not patterned after the gorgeous but ineffective mongrel 
nationalities that have risen and fallen—some of them 
are still falling—in the northern hemisphere. We do 
not expect as yet to do much with the masses either in 
Europe, the United States, or in Australia. Our busi¬ 
ness is to organise the thinkers. To-day, with a 
national election in full swing, we are not putting a 
single candidate into the field. Why should we? Our 
field of action is the domain of ideas; and a general 
election, under a Democratic form of government, is 
a time when ideas are as completely at a discount in 
Australia as they are banished in England at similar 
periods, by Harmsworth-and-Cadbury, Ltd., from the 
editorial signal boxes of the “Daily Mail” and “Daily 
News.” It is much better and much more useful to 
appeal to a limited but powerful electorate of the best 
minds in Europe and America; and to invite those 
minds to co-operate with us in solving this tremendous 
problem—how to exclude the influence of blatant 
democracy in regard to foreign affairs. 

A few men who think will be worth more than a 
thousand Members of Parliament during the next 
decade. Democracy in England, as in America and 
Australia, has got to be superseded, and a finer, more 
efficient organisation established in its place. In 
England this task will be more difficult than in the case 
of this Commonwealth, or in that of the United States. 
Around every constituency in Great Britain, con¬ 
sidering the legislature as the ultimate machine for 
the expression of the nation-wide idea, is an atmosphere 
which is an aftermath of the feudal tradition. This 
influence, working unconsciously, is bred into the bone 
of every Englishman, causing him to look with a 
slavish and bigoted eye for a representative—no matter 
how great a blockhead—who has a stake in his part 
of the country. Provincialism is a word with relatively 
little meaning in Australia, because it has no tradition 
behind it. But provincialism means a lot in England. 
It is one of the deep-rooted causes of the instability and 
unpopularity of the English Labour Party. The 
influence of the old squirearchy is still rife, and must 
be reckoned with. John Burns can never be dis¬ 
associated from Battersea. In Australia it is all mess 
—a democratic mess that bubbles and seethes with a 
common political temperature. 

In England it is not so. There are horizontal as well 
as perpendicular lines of cleavage. These English 
classes are worth fixing in precise terms. There is an 
idle, rich, pleasure-loving, aristocratic class; there is a 
prodigious and powerful middle class; there is a prole¬ 
tariat, the most powerful in numbers and the weakest 
in power—over-worked, under-fed, stolid, melancholy 
and devoid of all enthusiasm; and there is still another 
class—and they are all quite distinct—which divides 
into two sub-classes : first, the quasi-intellectual profes- 



owing to the refusal of capitalists to submit to the same 
competitive conditions which they impose upon the 
workers, that protection owes its existence. Just now 
there is grave anxiety among the iron and steel pro¬ 
ducers of this country and Europe as to the effect which 
the lowering of the United States tariffs may have. If 
our so-called statesmen really understood the nature of 
the problems they have to deal with, they would see 
that foreign competition is rendered injurious by reason 
of the restrictions they themselves have placed upon 
their own people. What is the object of one nation 
invading the markets of another? And why is such an 
invasion dreaded by the producers of the invaded coun¬ 
try and sought to be prevented? The object is certainly 
not merely to send goods in, but to take something 
away, and that something is what all nations try to 
preserve and confine within their own borders. The 
“something” is nothing more than purchasing-power, 
or debt-paying power, an entirely legal creation which 
each nation can alter to suit its own needs. If an 
industrial nation legalises gold as its debt-paying com¬ 
modity, all other nations having the same legal tender 
laws naturally seek to take from it as much as they can, 
for the reason that the supply of gold universally is 
infinitely less than the demand for currency. Supposing 
such a nation threatened with the extinction of many of 
its industries, changes its legal tender laws and adopts a 
national paper currency, would not such local currency 
prove a sufficient protection? A foreign trader would 
then have only the choice of taking payment in the most 
convenient form to the purchaser. If he takes the 
national currency it is useless to him outside the country 
itself, and hence he would accept goods or services— 
which would stimulate the home trade and instead of one 
nation crippling the industries of another, foreign trade 
would be welcomed as mutually beneficial. This is the 
claim of the Cobdenites, made on behalf of our present 
so-called Free Trade policy. Their mistake, however, is 
in failing to recognise the fact that by the imposition of 
the gold standard—which the Jew money-lenders have 
fastened upon the world within the past 40 years—trade 
has completely changed in character, and has degene¬ 
rated into a merciless struggle for gold. And by ignor¬ 
ing the baneful effect of finance upon trade and com¬ 
merce, both our Free Traders and Tariff Reformers are 
merely beating the air. I offered the Tariff Reformers 
some years ago a far better scheme for consolidating the 
trade of the Empire than the one they are advocating. 
That was to repeal our present legal tender laws and 
adopt an Imperial paper money system which should be 
legal tender throughout the British Empire. Such a 
system would do more to cement the British trade than 
all the tariffs ever devised by the wit of man. But this 
would suit neither our domestic nor our cosmopolitan 
financiers, who prey and batten upon the present gold- 
fraud system, and therefore it is hardly likely our states¬ 
men or legislators will be induced to listen to the voice 
of reason. 

Every age has its particular kind of rulers—perhaps 
the kind it deserves. There have been Pharaohs and 
Alexanders, Caesars and Charlemagnes, Mahomets and 
Philips, Fredericks and Napoleons. One may either 
admire or execrate such historic figures-—according as 
one interprets their motives, acts and lives. But at least 
there is something awe-inspiring, superhuman, even 
god-like in the great conquerors of the past ! It has 
been left for the present century to produce a type of 
conqueror the most ignoble, the most contemptible, the 
most ludicrous, the most miserable specimen of 
humanity conceivable—possessing neither courage, 
manliness, skill nor nobility in any direction, endowed 
merely with cunning, greed and avarice. After centuries 
of oppression and dog-like servility, Shylock appears 
to-day enthroned as the world’s autocrat, the king of 
kings, the lord of lords ! In no period of the world’s 
history has the worship of gold been carried to such 
loathsome extremes as we are forced to witness every 
day. One can only pray for the speedy advent of 
Huxley’s friendly comet which shall sweep this entire 
fabric into oblivion 1 



